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MNI POLITICAL RISK ANALYSIS - US Daily Brief 9-Dec-25 
by Tom Lake 

MNI (London) 

The White House (times subject to change) 

15:15 ET 20:15 GMT President Trump attends the Vice President's Christmas Reception 

18:10 ET 23:10 GMT President Trump delivers remarks on the economy, Mount Airy Casino Resort, Mt. 
Pocono, PA 

Key Dates: 

❖ Jan. 30: Government funding expires   

❖ Jan 31: Texas’ 18th congressional district special election (runoff) 

❖ Feb 14: Latest date for Georgia’s 14th congressional district special election 

❖ April 16: New Jersey’s 11th congressional district special election 

Washington 

In the afternoon, President Donald Trump will attend Vice President JD Vance’s Christmas 

reception at the Veep’s official residence at the US Naval Observatory in Washington, D.C., 

at ~15:15 ET 20:15 GMT.  

• After this, Trump will travel to the Mount Airy Casino Resort in Mount Pocono, 

Pennsylvania, to deliver remarks on the economy (see more below). The president is 

expected to speak at around 18:10 ET 23:10 GMT.  

• Both Republican and Democratic senators' conferences will have their weekly 

lunches, followed by press conferences at ~14:00 ET 19:00 GMT.  

Economy 

• The issue of the Trump administration’s handling of the economy has steadily risen in 

the public’s consciousness in recent weeks and months. Opinion polling shows that 

what had once been a strength for the president is now becoming a weakness, while 

for the Democrats, their messaging of affordability issues has contributed to their 

strong run of election wins in November.  

• A Harvard CAPS/Harris opinion poll published on 8 December showed 57% of 

respondents believed that Trump was ‘losing the battle’ against inflation. While this 

represented a marginal decline from the 60% recorded a month ago, it still included 

21% of the respondents who identified as Republican supporters. An additional 56% 

of respondents believed Trump’s tariffs were damaging the economy, and 57% said 

that the economy is declining in size under the Trump administration. Inflation/cost of 

living was the single most prominent issue for respondents, with 48% of Democrats 

and 41% of Republicans selecting it as their top concern.  

• Similarly, on 9 December a Reuters/Ipsos poll showed a marginal increase in 

Trump’s approval rating amid an increase in Republican views towards his handling 

of inflation and the economy. The poll, running 3-8 December, showed the 

president’s overall approval rising to 41% from 38% in late November. Trump’s 

https://thehill.com/homenews/administration/5638720-trump-inflation-economy-poll/?utm_source=semafor
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approval on the affordability issue was just 31%, but this still represented an increase 

from 26% weeks ago. A boost in his support among Republicans, up 10% to 69%, on 

the issue was the key driver amid an increased rhetorical focus on affordability.  

• It is in this context that Trump delivers his remarks on the economy in the Pocono 

Mountains this evening. The White House continues to lay the blame for the 

‘affordability crisis’ (referred to by Trump as a “Democrat con job”) at the door of the 

Biden administration. White House spox Kush Desai said to Fox News on 8 

December that "Putting an end to Joe Biden’s inflation and affordability crisis has 

been a Day One priority for President Trump." Treasury Secretary Scott Bessent said 

on CBS’ ‘Face the Nation’ on 7 December that “We’ve made a lot of gains, but 

remember, we’ve got this embedded inflation from the Biden years. Democrats 

created scarcity, whether it’s in energy or overregulation, that we are now seeing this 

affordability problem, and I think next year we’re going to move on to prosperity.” 

• The selection of Pennsylvania for the comments will not go unnoticed, with the key 

battleground state home to a large number of bellwether congressional seats in the 

2026 midterms. Democratic Governor Josh Shapiro is also eligible to run for a 

second term in one of the five states with an incumbent Democrat in the governor’s 

mansion that Trump won in the 2024 presidential election.  

• AP: “The president’s reception in the county hosting his Tuesday rally could give a 

signal of just how much voters trust his claims. Monroe County flipped to Trump in 

the 2024 election after having backed Biden in 2020...Trump is holding his rally in a 

congressional district held by freshman Republican Rep. Rob Bresnahan, who is a 

top target of Democrats and won his 2024 race by about 1.5 percentage points, 

among the nation’s closest.” 

Trump Politico Interview 

Politico has published a wide-ranging interview with President Trump carried out on 8 

December in which the president talks on issues domestic and foreign, as well as the issues 

facing the Republican party in 2028.  

• Europe: Just days after the Trump administration blindsided its European allies with 

a National Security Strategy document in which the US warned Europe faced 

“civilisational erasure”, the president claimed of European leaders, “I think they’re 

weak, but I think they also want to be so politically correct…I think they don’t know 

what to do. Europe doesn’t know what to do.” Trump also reiterated that his 

administration would not hold back from endorsing European politicians and parties 

that it agrees with. Earlier in 2025, VP JD Vance faced criticism among European 

moderates for meeting with figures from the far-right Alternative for Germany during 

his visit to Germany for the Munich Security Conference. Trump said when asked 

about offending the governments of allies by backing their opponents, “I’d endorse, 

I’ve endorsed people, but I’ve endorsed people that a lot of Europeans don’t like. I’ve 

endorsed Viktor Orbán.”  

• Ukraine: Following a high-profile meeting in London between Ukrainian President 

Volodymyr Zelenskyy and the leaders of the E3 countries (France, Germany, and the 

UK), Trump said that he did not give much credence to the role of Ukraine’s 

European allies in ending the war, saying  “They talk, but they don’t produce, and the 

https://www.foxnews.com/politics/trump-team-scrambles-fix-sputtering-economic-pitch-dems-lean-affordability-attacks
https://apnews.com/article/trump-affordability-pennsylvania-speech-6a7884b814f448ab6b17b9d924a356ba
https://www.politico.com/news/2025/12/09/trump-dasha-burns-interview-europe-immigration-ukraine-00682016?utm_campaign=Trump+thrashes+European+leaders+in+interview:+%E2%80%98I+think+they%E2%80%99re+weak%E2%80%99&utm_medium=alert&utm_source=email
https://www.bbc.co.uk/news/articles/c04vdengk3do
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war just keeps going on and on.” In another blow to Zelenskyy (already vulnerable 

from a burgeoning corruption scandal at home) Trump raised the issue of the lack of 

elections since the war began. While this is due to the imposition of martial law since 

the full-scale Russian invasion, Trump claimed, “They haven’t had an election in a 

long time. You know, they talk about a democracy, but it gets to a point where it’s not 

a democracy anymore.” 

• Economy/Fed: Trump, when asked to rank his administration’s handling of the 

economy, claimed an “A-plus-plus-plus-plus-plus” and said, “Prices are all coming 

down. Everything is coming down.” Trump replied in the affirmative when questioned 

over whether the prospective new chair of the Federal Reserve’s support for cutting 

interest rates would be a ‘litmus test’ for them getting the position.  

• 2028: Asked whether he believed his successor as the Republican presidential 

candidate in 2028 would be able to rouse the same voter base as he has done, 

Trump said, “I hope so. I don’t know. You never know until they’re tested. You know, 

it’s like, uh, you jump in the water; you can swim or you can’t. … I think we have a 

very good bench. … But you never know.” 

Chips & China 

Semfor reported on 8 December that President Trump was set to permit chip giant Nvidia to 

sell its powerful H200 chips to China in a major shift in the administration’s previous stance 

on restricting Chinese access to the highest tech semiconductors produced by the US and 

its allies.  

• The shift was confirmed in a Truth Social post by the president later in the day, in 

which Trump claimed, “will support American Jobs, strengthen U.S. Manufacturing, 

and benefit American Taxpayers”. Trump claimed “NVIDIA’s U.S. Customers are 

already moving forward with their incredible, highly advanced Blackwell chips, and 

soon, Rubin, neither of which are part of this deal. My Administration will always put 

America FIRST. The Department of Commerce is finalizing the details, and the same 

approach will apply to AMD, Intel, and other GREAT American Companies” 

• The decision, which will see China pay a 25% surcharge on the chips, looks to be a 

compromise option between hawks claiming the export to China of any advanced AI 

chips whatsoever must be halted to protect national security, and those who argue 

restrictions boost non-US competitors, and that China will inevitably catch up on AI 

even without high-tech US chips.  

• The FT reports that, according to its sources, China itself may limit access to the 

Nvidia H200s in order to avoid overreliance on US tech and to boost the chances of 

China developing self-reliance in the area of semiconductor technology in the future. 

The National Development and Reform Commission and the Ministry of Industry and 

Information Technology have already pursued such a strategy with the lower-tech 

H20 chips made by Nvidia and permitted to export to China, claiming they performed 

little better than Chinese-developed chips.  

 

 

 

https://www.semafor.com/article/12/09/2025/trump-says-nvidia-can-sell-h200-ai-chips-to-china#the-scoop
https://truthsocial.com/@realDonaldTrump/posts/115686072737425841
https://www.ft.com/content/c4e81a67-cd5b-48b4-9749-92ecf116313d
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Farming Support Package 

Amid a significant decline in exports of key crops (most notably soybeans to China) that has 

coincided with the escalation of President Donald Trump’s tariff war, the White House 

announced a USD12bln support package for farmers on the evening of 8 December.  

• The administration has come in for harsh words from some within the farming sector 

after China placed a complete ban on the import of US soybeans during the nascent 

trade war between the two earlier in 2025, with purchases only resuming in October.  

• The Department of Agriculture’s Farmer Bridge Assistance program will be the 

primary source of funding for the support package. Farms growing ‘row crops’, 

including soybeans, wheat and corn, will be eligible for the funding that will be paid 

from the end of February. An initial USD11bln will be disbursed, with USD1bln held 

back in case fruit and vegetable farmers are in need of relief funding.  

• Politically, the growing financial difficulties of US farmers has been a blow to the 

president. The bloc has been a staunch supporter of his 2016, 2020 and 2024 

presidential campaigns. However, the difficulties faced by the industry have 

concerned Republican lawmakers from farming states ahead of the 2026 midterms. 

Senate majority leader John Thune (R-SD) thanked Trump for the package, but 

noted, “South Dakota producers have been facing a strained agriculture economy, 

but through it all, they continue to persevere.” 

• NYT reports “A $12 billion bailout would cover only a third of farmers’ losses, at best, 

according to the best estimates.” 

Figure 1. US Soybean Exports by Destination 

https://www.nytimes.com/2025/12/08/us/politics/trump-farmers-aid-bailout.html?login=smartlock&auth=login-smartlock
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Source: Ruben Ruberry/Semafor, USDA 

SCOTUS 

Axios reports that, according to figures close to President Trump, Republican donors were 

told over the weekend that the Supreme Court is expected to issue rulings that could make it 

easier for GOP candidates to win races via changes on voting rights and campaign 

contribution limits. Trump aide Chris LaCivita supposedly told the Republican National 

Committee retreat in New Orleans, LA that the rulings would have "the ability to upend the 

political map," should the conservative balance on the court send two rulings their way.  

• The case of the National Republican Senatorial Committee v. the Federal Election 

Commission begins hearing oral arguments today. If that goes in favour of the NRSC 

it would “eliminate a federal law capping how much big-money party committees can 

spend in direct coordination with favored candidates.” Republicans have claimed 

such restrictions are a limit on free speech and the First amendment, while 

Democrats claim more free rein would allow corruption to fester. The GOP’s heavier 

reliance on large single donations, compared to numerous smaller contributions 

means a ruling against the FEC would benefit the Republicans more.  

• The other, Louisiana v. Callais, could see Section 2 of the 1965 Voting Rights Act 

altered. Axios: “For years, Republicans have sought to weaken the law, arguing that 

it constitutes federal overreach and unfairly creates Democratic-friendly districts.” 

Congressional Business 

The House is IN  

The Senate is IN  

Committee Schedule – 

❖ 14:00 ET 19:00 GMT: SENATE: Caucus on International Narcotics Control: Hearings to examine 

Chinese organised crime in Latin America.  

❖ 16:30 ET 21:30 GMT: SENATE: Appropriations; Commerce, Justice, Science, and Related Agencies 

Subcommittee: Hearings to examine a review of the activities and fiscal year 2026 funding priorities of 

the Office of the United States Trade Representative. USTR Jamieson Greer will deliver testimony.  

 

• The House Rules Committee is set to take up the National Defense Authorization Act 

(NDAA) at 16:00ET 21:00GMT. The NDAA provides hundreds of billions of dollars for 

the funding of the Pentagon, and must be passed each calendar year to ensure the 

military remains funded for the next 12 months.  

• This comes in advance of an expected House on the afternoon of Wednesday, 10 

December, which of course would require it to get through Rules beforehand. Politico 

notes, “Some Freedom Caucus members are upset that a ban on central banking 

digital currency was dropped”, although the approval of the ranking member on 

House Armed Services, Adam Smith (D-WA) could see other Democrats move to 

support the bill.  

• The NDAA, published late on 7 December, provides for USD8bln in spending above 

White House requests for FY2026 and contains notable bipartisan inclusions such as 

limits on cutting troop deployments in Europe below 76k or South Korea below 28.5k, 

and not allowing the US to give up its position as Supreme Allied Commander 

https://www.axios.com/2025/12/09/trump-aides-donors-supreme-court-midterms?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosam&stream=top
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Europe (leading NATO operations) without specific assurances to Congress. It also 

moves to restrict the travel budget for Secretary of Defense/War Pete Hegseth until 

he provides Congress with reports, including ‘execute orders’ regarding strikes on 

alleged drug boats in the Caribbean that some critics have claimed amount to war 

crimes.  

Republican News 

• Senate Republican leaders hold a lunch meeting where they are set to decide if the 

chamber should vote on a Republican version of the Democrats’ bill that would see 

Obamacare subsidies funded for an additional three years. The latter bill is due to be 

voted on Thursday, 11 December. A proposal from Finance Committee Chair Mike 

Crapo (R-ID) and Health, Education, Labor and Pensions (HELP) Committee Chair 

Bill Cassidy (R-LA) is seen by its authors as the most likely to gain broad Republican 

support.  

• A separate plan from Senators Bernie Moreno (R-OH) and Susan Collins (R-ME) 

provides for a two-year extension to Obamacare subsidies but with a cap on incomes 

in addition to other reforms. There is a bipartisan push for a similar bill in the House, 

which is attempting to force a vote in the chamber via a discharge petition to try to 

accelerate the process. Without any agreement, the subsidies will expire on 31 

January.  

• In his Politico interview on 8 December, when asked if he supported any temporary 

expansion of Obamacare subsidies, said, “I don’t know. I’m gonna have to see.” 

Without Trump’s direct involvement in pressuring Republican lawmakers, the 

prospect of a deal being reached remains slim. Trump said, “I want to give the people 

better health insurance for less money. The people will get the money, and they’re 

going to buy the health insurance that they want,” but did not outline any plan to 

replace the Obamacare system.  

Democrat News 

On 8 December, former Representative for Texas’ 32nd congressional district Colin Allred 

announced his decision not to seek the Democratic nomination for Texas’ US Senate seat 

that is up for grabs in the 2026 midterms. Allred has already lost once, being defeated by 

incumbent Republican Senator Ted Cruz in the 2024 election by a margin of 53% to 45%. 

Instead, Allred will seek the nomination for the newly redrawn 33rd congressional district.  

• Allred’s withdrawal leaves left-wing firebrand progressive Rep. Jasmine Crockett as 

the frontrunner for the Democratic nomination, up against state Rep. James Talarico 

in the primary. 

• On the Republican side, incumbent moderate Republican Senator John Cornyn faces 

a difficult challenge from hardline conservative Attorney General Ken Paxton.  

• A contest of Crockett vs. Paxton in November 2026 would set the stage for a major 

showdown between the progressive wing of the Democratic party and the hardline 

right of the GOP.  
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Chart of the Day 

President Trump’s imposition of tariffs on China, and the eventual pullback, has appeared to 

had little impact on the Asian giant’s ability to maintain (and indeed grow) its export industry. 

With the Chinese customs administration claiming that the country’s goods trade surplus 

over 2025 is now in excess of USD1 trillion, as Axios notes, “It signals China is having little 

trouble selling its goods globally, even as one major customer — the U.S. — pulls back.” 

• FT: “China’s exports to the US have cratered in recent months, and fell 29 per cent 

last month year on year. But shipments to other regions, especially south-east Asia, 

have grown rapidly. Economists believe some of these shipments to south-east Asia, 

which added 8 per cent last month, are later trans-shipped to the US.” 

Figure 2. China’s Global Trade Balance, Annually 1996-2024, 2025 Thru Nov 

Source: FactSet, Axios 
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