
(1) Index bonds with >1yr benchmarks only. (2) Semi-annual surprise used for either estimate if no quarterly surprise is calculable.
(3) If reporting before 4pm London, moves are prior close to T+3 close. If after 4pm, moves are same-day close to T+3 close. Yest close used if within T+3.
(4) If reporting before 4pm London, moves are prior close to yest close. If after 4pm, moves are same-day close to yest close.
(5) Δ Spread is the mean of each b'mark spread move, beta-adj. for the change in the relevant rating sub-index. Δ Equity is vs. the national index (e.g. S&P, DAX).
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Pandora A/S 2 €1.0bn BBB 15 Aug DK -1.3% +3.6% +1bp -18% +1bp -18% Neutral Click Here
Carlsberg AS 9 €6.6bn BBB+ 14 Aug DE -2.7% +1.4% +1bp -6% +1bp -6% Neutral Click Here

ISS A/S 2 €1.1bn BBB- 12 Aug DE -1.9% +0.1% +2bp +4% +2bp +4% Neutral Click Here
Flutter Entertainment PLC 5 €3.0bn BBB- 07 Aug US +1.7% +37.7% -10bp -7% -21bp -6% Positive Click Here

Koninklijke Ahold Delhaize NV 6 €3.3bn BBB+ 06 Aug NE +0.7% +0.2% +1bp -0% +2bp -1% Slight Pos Click Here
Coca-Cola Europacific Partner 11 €7.2bn BBB+ 06 Aug US -0.0% +0.1% +1bp -5% +2bp -10% Slight Pos Click Here

Coca-Cola HBC AG 5 €2.9bn BBB+ 06 Aug GB +0.3% +6.3% +2bp -3% +2bp -1% Positive Click Here
McDonald's Corp 14 €8.5bn BBB+ 06 Aug US +2.1% +1.5% +1bp +1% +3bp +1% Positive Click Here
Adecco Group AG 6 €2.1bn BBB+ 05 Aug SZ +0.9% -0.4% +4bp +6% +9bp +2% Neutral Click Here

Diageo PLC 9 €6.8bn A- 05 Aug GB -88.0% +1bp +12% +3bp +12% Slight Neg Click Here
Molson Coors Beverage Co 1 €0.8bn BBB 05 Aug US +3.3% +11.5% +4bp +2% +7bp +4% Negative Click Here

Colgate-Palmolive Co 3 €1.5bn A+ 01 Aug US +1.4% +2.5% -2bp -0% +3bp -0% Neutral Click Here
Anheuser-Busch InBev SA/NV 15 €18.9bn A- 31 Jul BE -2.3% +4.3% +3bp -13% +2bp -13% Slight Pos Click Here

Davide Campari-Milano NV 1 €0.6bn BB+ 31 Jul IT +1.1% +13.7% -3bp +9% +1bp Positive Click Here
Haleon PLC 3 €2.3bn BBB+ 31 Jul GB -1.7% +2.4% +0bp -2% +3bp -2% Neutral Click Here
Kellanova 2 €0.6bn BBB 31 Jul US +0.5% -5.1% -2bp +1% +0bp -1% Neutral Click Here

https://www.mnimarkets.com/articles/pandora-2q-results-1755251510934
https://www.mnimarkets.com/articles/carlsberg-1h-results-1755164190836
https://www.mnimarkets.com/articles/iss-1h-results-1754986101731
https://www.mnimarkets.com/articles/flutter-3q-results-reblast-1755530757782
https://www.mnimarkets.com/articles/ahold-delhaize-2q-results-1754496515558
https://www.mnimarkets.com/articles/coca-cola-europacific-2q-results-1754481151578
https://www.mnimarkets.com/articles/coca-cola-hbc-2q-results-1754488218745
https://www.mnimarkets.com/articles/mcdonalds-2q-results-1754478286254
https://www.mnimarkets.com/articles/adecco-2q-results-1754400232378
https://www.mnimarkets.com/articles/diageo-fy25-to-june-results-with-image-1754379260091
https://www.mnimarkets.com/articles/molson-coors-2q-results-1754390915050
https://www.mnimarkets.com/articles/colgate-2q-results-1754047068463
https://www.mnimarkets.com/articles/ab-inbev-2q-results-1753951519255
https://www.mnimarkets.com/articles/campari-1h-results-x2-1754034184900
https://www.mnimarkets.com/articles/haleon-2q-results-1753958850921
https://www.mnimarkets.com/articles/kellanova-2q-results-1753966543302
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Rentokil Initial PLC 3 €2.0bn BBB 31 Jul GB -26.2% -4.5% +2bp +2% +1bp +5% Slight Pos Click Here
Unilever PLC 17 €11.7bn A+ 31 Jul GB -1.6% +5.0% -2bp +1% -1bp +1% Slight Pos Click Here

Danone SA 9 €6.7bn BBB+ 30 Jul FR -0.2% +4.1% +1bp +13% +3bp +8% Slight Pos Click Here
Elis SA 4 €1.6bn BBB- 30 Jul FR +0.1% -1.2% +27bp +1% -24bp +3% Slight Pos Click Here

Kraft Heinz Co/The 2 €1.2bn BBB 30 Jul US +1.3% +8.2% -3bp -2% -8bp -4% Slight Pos Click Here
VF Corp 3 €1.5bn BB 30 Jul US +3.5% +28.9% -60bp -4% -28bp +4% Slight Pos Click Here

FDJ UNITED 3 €1.5bn BBB+ 30 Jul FR -2.8% -8.8% +1bp -2% +6bp -7% Neutral Click Here
METRO AG 3 €1.1bn BB+ 29 Jul GE +0bp -1% +9bp -1% Slight Neg Click Here
Kering SA 13 €9.5bn BBB+ 29 Jul FR -1.8% +12.3% -1bp +6% +1bp -1% Mixed Click Here

Procter & Gamble Co/The 9 €6.0bn AA- 29 Jul US +0.3% +4.1% +1bp -3% +3bp -3% Positive Click Here
Heineken NV 15 €9.3bn BBB+ 28 Jul NE -0.2% -0.9% +1bp -9% +5bp -11% Mixed Click Here

Whirlpool Corp 2 €1.1bn BB+ 28 Jul US -1.9% -16.6% +14bp -14% +28bp -11% Negative Click Here
Carrefour SA 12 €7.8bn BBB 24 Jul FR +3.2% +0bp +3% -0bp +3% Slight Pos Click Here

Nestle SA 25 €16.4bn AA- 24 Jul SZ -1.6% +5.5% -1bp -6% +1bp -7% Slight Neg Click Here
LVMH Moet Hennessy Louis 10 €10.8bn AA- 24 Jul FR -0.6% +1bp +0% -1bp -0% Slight Neg Click Here

SEB SA 3 €0.7bn BB+ 23 Jul FR -1.7% -99.8% +17bp -9% +31bp -12% Negative Click Here
Coca-Cola Co/The 16 €12.0bn A+ 22 Jul US +0.5% +4.5% +1bp -2% +3bp -3% Neutral Click Here

Electrolux AB 3 €1.4bn BBB- 18 Jul SW -2.5% +33.6% +6bp -17% +8bp -20% Mixed Click Here
PepsiCo Inc 9 €6.0bn A+ 17 Jul US +1.7% +3.5% -0bp +4% +3bp +8% Neutral Click Here

Cie Financiere Richemont SA 5 €4.5bn A+ 16 Jul SZ -0.7% +5.3% -2bp -5% +5bp -12% Slight Pos Click Here
Barry Callebaut AG 3 €2.5bn BBB- 10 Jul SZ +0.1% -65.6% +13bp -10% +14bp -2% Slight Neg Click Here

https://www.mnimarkets.com/articles/rentokil-2q-results-1753973495772
https://www.mnimarkets.com/articles/unilever-2q-results-1753974536988
https://www.mnimarkets.com/articles/danone-2q-results-1753862481368
https://www.mnimarkets.com/articles/elis-2q-results-1753891148076
https://www.mnimarkets.com/articles/kraft-heinz-2q-results-1753875106314
https://www.mnimarkets.com/articles/vf-1q-earnings-aggregated-notes-1753969429075
https://www.mnimarkets.com/articles/fdj-2q-results-1753892443117
https://www.mnimarkets.com/articles/metro-ag-3q-results-to-june-1753777434061
https://www.mnimarkets.com/articles/kering-1h-results-headline-sales-1753804761667
https://www.mnimarkets.com/articles/proctor-and-gamble-q425-to-june-repost-1755529432278
https://www.mnimarkets.com/articles/heineken-1h-results-1753690431355
https://www.mnimarkets.com/articles/whirlpool-2q-results-1753775300144
https://www.mnimarkets.com/articles/carrefour-2q-results-1753372791315
https://www.mnimarkets.com/articles/nestle-1h-results-1753364542130
https://www.mnimarkets.com/articles/lvmh-2q-results-1753444140928
https://www.mnimarkets.com/articles/groupe-seb-2q-results-1753287263366
https://www.mnimarkets.com/articles/coca-cola-2q-results-1753182694694
https://www.mnimarkets.com/articles/electrolux-2q-to-june-results-edited-1752842658419
https://www.mnimarkets.com/articles/pepsi-2q-results-reblast-1755529837624
https://www.mnimarkets.com/articles/richemont-1q-to-june-results-1752650509594
https://www.mnimarkets.com/articles/barry-callebaut-3q-to-may-results-x3-1752156799523

