mni

All Signal, No Noise

US Liquids Storage Report - Week Ending 10/24/2025

Us Commercial Crude Ol Stocks (MMpbls)

560 i
Current Prior Week W/W A Actual
540 Consensus
Crude Total 825,063 831,388 (6,325)
520 Commercial 415,966 422,824 (6,858) (6,485)
500 Cushing 22,565 21,231 1,334 -
SPR 409,097 408,564 533 -
480 Gasoline 210,738 216,679 (5,941) (4,031)
460 Jet Fuel 41,420 42,929 (1,509) -
Distillate 112,189 115,551 (3,362) (1,652)
440 Adjustment -481 -92 (389) -
420
WSJ Reuters Bloomberg onsensus
400 Average
N A D D 0D )P R A o> R P R Crude Total (200) (200) (720) (373)
Week Number Gasoline (1,800) (1,900) (2,030) (1,910)
Distillate (1,500) (1,700) (1,930) (1,710)
[ 5-Yr Range 2024 2025 === 5-yearavg Refinery Runs (0.1%) 0.2% (0.1%) 0.0%
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All Signal, No Noise
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. . . 4-Week
Current Prior Week Prior Month Prior Year W/W A M/M A Y/YA
Average
Production, kb/d 13,644 13,629 13,505 13,500 13,635 15 139 144
Products Supplied, kb/d 21,281 20,014 20,166 20,251 20,753 1,267 1,115 1,030
Refinery Crude Throughput, kb/d 15,219 15,730 16,168 16,084 15,594 (511) (949) (865)
Refinery Utilization, % 86.6% 88.6% 91.4% 89.5% 88.3% (2.0%) (4.8%) (2.9%)
Crude Exports, kb/d 11,027 11,556 10,999 10,541 11,112 (529) 28 486
Crude Imports, kb/d 5,051 5,918 5,833 6,431 5,724 (867) (782) (1,380)
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Commercial Crude Storage by Region
PADD 1 Crude Oil Stocks (MMbbls)
14 Current Prior Week Prior Year W/WA Y/YA
PADD 1 8,063 7,633 8,075 430 (12)
PADD 2 103,747 101,606 104,285 2,141 (538)
PADD 3 234,313 244,299 244,312 (9,986) (9,999)
PADD 4 23,361 23,513 22,094 (152) 1,267
PADD 5 46,482 45,773 47,258 709 (776)
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All Signal, No Noise

Gasoline Fundamentals

US Total Gasoline Stocks (MMbbls)

270 Current  PriorWeek PriorYear  W/WA YIY D
260 Stocks (Mbbls)
US Total 210,738 216,679 213,575 (5,941) (2,837)
250 PADD 1 53,502 55,348 56,582 (1,846) (3,080)
240 PADD 2 43,441 45,765 45,492 (2,324) (2,051)
PADD 3 78,382 78,964 79,325 (582) (943)
230 PADD 4 7,113 7,090 6,413 23 700
PADD 5 28,301 29,511 25,763 (1,210) 2,538
220 Other Fundamentals, US Total (kb/d)
210 Current Prior Week  Prior Year W/W A Y/Y A
Supplied 8,924 8,454 8,838 470 86
200 Exported 849 1,212 886 (363) (37)
M EAL DO PP R ® 2 2 G imported 466 505 514 (39) (48)
Week Number
[ 5-Yr Range —_—2024 2025 === 5-yearavg
Gasoline Stocks by PADD (MMbbls) US Gasoline Supplied (Mb/d)
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All Signal, No Noise

US Total Jet Fuel Stocks (MMbbls)

Jet Fuel Fundamentals

Absolute Values for Current Week

Current Prior Week  Prior Year W/W A Y/YA
Stocks (Mbbls)
US Total 41,420 42,929 43,475 (1,509) (2,055)
PADD 1 9,696 8,372 11,340 1,324 (1,644)
PADD 2 6,708 7,623 6,396 (915) 312
PADD 3 12,675 14,115 14,378 (1,440) (1,703)
PADD 4 759 807 785 (48) (26)
PADD 5 11,583 12,012 10,576 (429) 1,007
Other Fundamentals, US Total (kb/d)
Current Prior Week  Prior Year W/wW A Y/YA
Supplied 1,948 1,719 1,573 229 375
Exported 116 217 256 (101) (140)
N YA DR DR R R PR G Imported 129 81 148 48 (19)
Week Number
[ 5-Yr Range —_—2024 2025 === 5-yearavg

Jet Fuel Stocks by PADD (MMbbls)
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US Jet Fuel Supplied (Mb/d)
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US Jet Fuel Imports (kb/d)
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All Signal, No Noise

Distillate Fundamentals

U5 Total Distillate Stocks (MMbhls)
Current Prior Week  Prior Year w/w A Y/YA
Stocks (Mbbls)
US Total 112,189 115,551 113,839 (3,362) (1,650)
PADD 1 25,461 26,830 32,372 (1,369) (6,911)
PADD 2 25,036 27,293 27,608 (2,257) (2,572)
PADD 3 45,663 45,086 40,008 577 5,655
PADD 4 3,543 3,604 3,102 (61) 441
PADD 5 12,486 12,738 10,749 (252) 1,737
Other Fundamentals, US Total (kb/d)
Current Prior Week  Prior Year w/wa Y/YA
Supplied 3,580 3,847 4,131 (267) (551)
Exported 1,507 1,072 1,148 435 359
M EAL DR DR R R PR Imported 109 76 105 33 4
Week Number
mm 5-Yr Range —_— 2024 2025 === 5-yearavg
Distillate Stocks by PADD (MMbbls) US Distillate Supplied (Mb/d)
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All Signal, No Noise

Propane/Propylene Fundamentals
US Total Propane Stocks (MMbbls)

Absolute Values for Current Week
120 Current Prior Week  Prior Year w/w A Y/YA
100 Stocks (Mbbls)
US Total 105,681 103,175 101,766 2,506 3,915
80 PADD 1 9,347 8,844 7,882 503 1,465
PADD 2 28,196 27,959 28,529 237 (333)
60 PADD 3 62,592 60,925 59,361 1,667 3,231
PADD 4/5 5,545 5,448 5,995 97 (450)
40
Other Fundamentals, US Total (kb/d)
20 Current Prior Week  Prior Year W/WA Y/YA
Supplied 964 914 1,089 50 (125)
0 Exported 1,649 1,892 1,922 (243) (273)
MXA DD D P R o ® R P R Imported 113 80 112 33 1
Week Number
mm 5-Yr Range —2024 2025 === 5-year avg
Propane Stocks by PADD (MMbbls) US Propane Supplied (Mb/d)
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All Signal, No Noise

Refinery Fundamentals

Absolute Values for Current Week

US Crude Refinery Throughput (Mb/d)

18 Current Prior Week  Prior Year w/w A Y/YA
Refinery Crude Throughput (kb/d)
v US Total 15,219 15,730 16,084 (511) (865)
16 PADD 1 839 847 726 (8) 113
15 PADD 2 3,418 3,635 3,813 (217) (395)
PADD 3 8,555 8,781 8,858 (226) (303)
14 PADD 4 603 599 633 4 (30)
13 PADD 5 1,803 1,870 2,054 (67) (251)
12 Refinery Utilizations, %
Current Prior Week  Prior Year w/wa Y/YA
11 US Total 86.6% 88.6% 89.5% (2.0%) (2.9%)
10 PADD 1 93.2% 93.7% 81.1% (0.5%) 12.1%
PADD 2 81.0% 86.5% 88.2% 5.5% 7.2%
NEAO RO R P PRl R R R ‘ ‘ i
PADD 3 91.0% 92.0% 91.4% (1.0%) (0.4%)
Week Number
SVIR 0024 2025 5 PADD 4 93.6% 93.1% 96.5% 0.5% (2.9%)
F o-YrRange === >yearavg PADD 5 74.7% 76.3% 85.2% (1.6%) (10.5%)
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PADD 3 Crude Refinery Throughput (Mb/d)
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